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 29. (i) Where property, in respect of which Estate Duty
is leviable upon the death of a person dying before the 12th
May, 1914, is settled by the will of the deceased or having
been settled by some other disposition passes under that
disposition on the death of the deceased to some person
not competent to dispose [see sect. 22 (2) (a)] of the property,
a further Estate Duty called "Settlement Estate Duty"
is leviable upon the principal value of the settled property,
except where the only life interest in such property, after
the deceased's death, is that of the husband or wife of the
deceased [see sect. 5 (1) (a)] or where the disposition took
effect before the 2nd August, 1894 [see sect. 21 (4)], or,
under the deceased's will, where the net value of the
property in respect of which Estate Duty is leviable on
the death of the deceased, exclusive of property settled
otherwise than by the deceased's will, does not exceed
£1,000. [See sect. 16 (3).]
(ii) Where on a death on or after the 1st July, 1898, and
before the 12th May, 1914, Settlement Estate Duty is paid
in respect of any property contingently settled, and it is
thereafter shown that the contingency has not arisen, and
cannot arise, the said duty paid in respect of such property
is to be repaid. [See Finance Act, 1898, sect. 14.]
(iii) "Settled Property" is property comprised in a
"settlement" [see sect. 22 (1) (h)], and a "settlement"
is any instrument which is a settlement within the meaning
of sect. 2 of the Settled Land Act, 1882, or if it related to
real property would be a settlement within the meaning
of that section, and includes a settlement effected by a
parol trust. [See sect. 22 (1) (i).]
(iv) In the case of any person dying after the 11th May,
1914, Settlement Estate Duty is not to be levied. [See
Finance Act, 1914, sect. 14.]
 30.	The Settlement Estate Duty leviable in respect of
personal property settled by the deceased's will (unless
the will contains an express provision to the contrary), is,
where, the deceased died on or after the 1st July, 1896, and
before the 12th May, 1914, to be payable out of the settled
property in exoneration of the rest of the deceased's estate.
[See Finance Act, 1896, sect. 19 (1).]
 31.	Where lands or chattels are so settled by Act of
Parliament or Royal grant that no one of the persons
successively entitled can alienate the same,  Settlement
Estate Duty is not payable.   [See sect. 5 (5).]
 32.	The ad valorem stamp duty (if any) charged on a
settlement may be deducted from the Settlement Estate
Duty (if any) payable thereunder [see sect. 5 (4)], but the
settlement must be produced in support of the deduction.
 33.	(i) The executor of the deceased is to pay the Estate
Duty in respect  of all personal property,  wheresoever
situate, of which the deceased was competent to dispose [see
sect. 22 (2) (a)] at his death, except such objects of national,
&c., interest as are within Clause 20 above, on delivering
the Inland Revenue Affidavit, and may pay in like manner
the Estate Duty on any other property passing on such

